B.A. Part - I- ECONOMICS - 2014

Scheme :

Two papers Duration Min.pass Marks 72 Max.Pass.Marks 200
Paper I Microeconomics 3 hours 36 Marks 100 Marks
Paper II Indian Economy 3 hours 36 Marks 100 Marks

Paper I - Microeconomics

Duration 3 hours Max. Marks- 100
Note : The question paper will contain three sections as under —
Section-A :  One compulsory question with 10 parts, having 2 parts from each unit, short answer in

20 words for each part. Total marks : 10
Section-B : 10 questions, 2 questions from each unit, 5 questions to be attempted, taking one from
each unit, answer approximately in 250 words. Total marks : 50

Section-C : 04 questions (question may have sub division) covering all units but not more than one
question from each unit, descriptive type, answer in about 500 words, 2 questions to be
attempted. Total marks : 40

Unit-I
Introduction
Nature and scope of economics, Methodology in economics, Choice as an economic problem,
Role of price mechanism; Demand and supply, Market equilibrium.
Consumer's Behaviour
Utility - cardinal and ordinal approaches, Indifference curve, Consumer's equilbrium ( Hicks
and Slutsky) Giffen goods, Compensated demand curve and Engel curve Elasticity of demand-price,
income and cross, Consumer's surplus.
Unit - II
Theory of Production and Costs
Productions decisions, Production function, Iso-quant, Factor substitution, law of variable
proportions; Returns to scale; Economies of scale: Different concepts of cost and their interrelation,
Equilibrum of the firm, Expansion path.
Unit - III
Market Structure
Market forms - Perfect and imperfect markets, Equilibrium of a firm under perfect competition,
monopoly and price discrimination, Measure of monopoly power, Monopolistic competition and
oligopoly.



Unit - IV
Factor Pricing
Marginal productivity theory of distribution : Theories of wage determination, Wages and collective
bargaining, Wage differentials; Rent : Scarcity rent, Differential rent, Quasi rent, interest - Classical
and Keynesian theories, Profits - Innovation, Risk and uncertainty theories

Unit-V
Welfare Economics
Problems in measuring welfare; Classical welfare economics; Pareto's criteria, Value of judgement;
Concept of a social welfare function, Compensation principle Kaldor - Hicks.

BASIC READING LIST :

* Koutsoyiannis, A. (1990), Modern Microeconomics (9th Edition), Oxford University Press,
Oxford.

* Lipsey, G.R. and K.A. Chrystal (1999), Principles of Economics (9th Edition), Oxford University
Press, Oxford.

* Mansfield, E (1997), Microeconomics (9th Edition), W.W. Norton and Company, New York.

* Ray, N.C. (1975), An Introduction to Microeconomics, MacMillan Company of India Ltd. Delhi.

*  Varian H.R. (2000), Intermediate Microeconomics; A Modern Approach (5th Edition), East-
West Press, New Delhi.
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Paper II - Indian Economy

3 hrs. Duration Min. Marks : 36 Max. Marks : 100
Note : The question paper will contain three sections as under —
Section-A :  One compulsory question with 10 parts, having 2 parts from each unit, short answer in

20 words for each part. Total marks : 10
Section-B : 10 questions, 2 questions from each unit, 5 questions to be attempted, taking one from
each unit, answer approximately in 250 words. Total marks : 50

Section-C : 04 questions (question may have sub division) covering all units but not more than one
question from each unit, descriptive type, answer in about 500 words, 2 questions to be
attempted. Total marks : 40



UNIT-I
Economic Consequences of the British Rule
General overall impact; Colonial exploitation - forms and consequences; The theory of drain
its pros and cons.
Structure of Indian Economy
Natural resources- Land; water and forest resources; Broad demographic features -
population size and growth rates, Sex composition, Age structure, Rural urban migration,
occupational distribution, Problem of over-population, Population policy.
Unit - II
Agriculture
Nature and importance, Trends in Agricultural production and productivity. Factors
determining productivity. Land Reforms, Agricultural strategy and green revolution, rural credit.
Agricultural marketing.
Industry
Industrial Development during the planning period. Industrial policy of 1991. Industrial
licensing policy and FEMA. Growth and problems of small scale industries. Role of Public Sector
Enterprises in Indian Industrialisation. Recent policy towards Public Sector.
Unit - III
Planning in India
Obijectives, strategy, achievements and failures. Current five year plan, Objectives, allocation
and targets. New economic reforms-Liberalization, privatization and globalization. Rationale behind
economic reforms. Progress under economic reforms.
Important Areas of Concern
Poverty and inequality, Unemployment, Rising prices, Industrial relations.
Unit - IV
External Sector
Role of foreign trade, Trends in exports and imports, composition and direction of India's
foreign trade; Balance of payment. Crisis and the new economic reforms-Export promotion
measures and the new trade policies, Foreign capital, FDI, Multinational corporations (MNC's) and

their impact on Indian Economy.



Unit -V
Economy of Rajasthan
Position of Rajasthan in Indian Economy. Population : 2001 Census and its Features, Human
Development Index. Problem of poverty and unemployment in Rajasthan. Poverty alleviation

programmes of Rajasthan. Review of economic development during five year plans.

Books Recommended :

* Dutt, R.K & P.M. Sundaram, Indian Economy, S. Chand & Company Ltd New Delhi. (Hindi &
English Edition) recent Edition.

* Dhingra I.C. The Indian Economy : environment and Policy, Sultan Chand & Sons, New Delhi,

recent Edition.

Mishra & Puri : Indian Economy, Recent Edition (2012)
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Laxmi Narayan Nathuramka, Rajasthan Economy ( Hindi & English Edition)

Directorate of Economics and Statistics, Govt. of Rajasthan, State Income of Rajasthan

Govt. of Rajasthan : Five year plan documents

Govt. of Rajasthan : Budget Studies

Govt. of Rajasthan : Statistical Abstract of Rajasthan
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